DEPARTMENT OF ENERGY
(Kagawaran ng Enerhiya)

DEPARTMENT CIRCULARNO._ bc&021- 12~ 0041

b

ADOPTING FURTHER AMENDMENTS TO THE WHOLESALE ELECTRICITY

SPOT MARKET (WESM) RULES AND MARKET MANUAL ON WESM
COMPLIANCE OFFICERS (WCO) CERTIFICATION AND REGISTRATION

WHEREAS, Sections 30 and 37(f) of the Electric Power industry Reform Act (EPIRA)
provides that the Department of Energy (DOE), jointly with the electric power industry
participants, shall establish the Wholesale Electricity Spot Market (WESM) and
formulate the detailed rules governing the operations thereof;

WHEREAS, on 28 June 2002, the DOE, with the endorsement of the electric power
industry participants, promulgated the WESM Rules through Department Circular No.
DC2002-06-0003;

WHEREAS, anychanges,amendments, and modifications to the WESM Rules, Retail
Rulesandtheir Market Manualsshall be undertaken in accordance with the provisions
of Chapter8 of the WESM Rules;

WHEREAS, on 11 September 2019, the Philippine Electricity Market Corporation
(PEMC) submitted the proposed new WCQ Accreditation Manualto the Rules Change
Committee (RCC) in order to provide the procedures and mechanisms to guide all
WESM Members on the WCO Accreditation Program to be adopted by the PEMC as
provided in the aforementioned proposed amendments in the WESM Rules;

WHEREAS, on 11 December 2019 and 16 January 2020, the PEM Board approved
the proposal and PEMC formally endorsed the same to the DOE, respectively;

WHEREAS, on 22 and 29 July 2020, the DOE subjected the said proposal to virtual
public consultations (VPC);

WHEREAS, on 21 December 2020, the DOE posted a revised version of the WCO
Accreditation Manual following several discussions between the DOE and PEMC's
Enforcementand Compliance Office (ECO)to finalize the proposal;

WHEREAS, in a letter dated 10 May 2021, the DOE remanded the proposal to the
PEMC to address additiona!l concerns on identification of specific non-compliances
with the non-designation of WCO and corresponding penalty in refation to the Penalty
Manual, and inclusion of the repercussions for the non-compliant WCOs;

WHEREAS, on 21 May 2021 and 18 June 2021, the revised proposal was deliberated
by the RCC and thereafter, on 16 July 2021, duringits 1815t RCC Regular Meeting,
the RCC adopted RCC Resolution No.2021-08 entitled “Revisionsto RCC Resolution
No. 2019-19 on the Proposed Revisions to the WESM Rules and New WESM




Compliance Officers (WCQ) Certification and Registration Manual” for endorsement
to the PEM Board,

WHEREAS, on 25 August2021, after due evaluation and deliberation, the PEM Board
during its 38" Regular Meeting approved for endorsement to the DOE the above
stated proposal;

WHEREAS, on 01 October 2021, the formal letter of PEM Board, seeking DOE’s final
approval of the proposal, was endorsed to the DOE;

NOW THEREFORE, after careful review of the PEM Board-approved proposal and
the comments and recommendations received on the same, the DOE, pursuantto its
authority under the EPIRA and the WESM Rules, hereby adopts, issues, and
promulgates the following amendments to the WESM Rules and New Market Manual
on WCO Certification and Registration:

Section 1. Amendments to the WESM Rules. The following provisions of the WESM
Ruies are hereby amended:

a. Clause 1.8.2 (Responsibilities of the Compliance Committee) under Clause 1.8
(Compliance Committee) is hereby amended to read as:

“1.8.2 Responsibilities of the Compliance Committee
XXX XXX XXX

(d) Review and approve the guidelines for the WESM Compliance
Officers' competency standards and certification program;
(e) Propose amendments to the WESM Rules or Market Manuals in
accordance with Chapter 8 with a view of:
(i.) Improving the efficiency and the effectiveness of the
operation of the WESM; and
(ii.) improving or enhancing the prospects for the achievement
of the WESM objectives; and
{f) Assistthe Rules Change Committee in relation to its assessment
of proposals to amend the WESM Rules or Market Manuals under
Chapter8."

b. Clause 7.1 (Scope of Chapter 7) under Clause 7 (Enforcement and Disputes) is
hereby amended to read as:

“71 In line with the principles of self-governance, expeditious, just and least
expensive disposition of disputes and breaches of the WESM Rules or
Market Manuals and considering the continuous nature of the
transactions and operations of the WESM, this chapter sets out:

XXX XXX XXX

{c) Other provisions on howdisputes are to be resolved;
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(d) The appointment of an Enforcement and Compliance Officer, a
Dispute Resolution Administrator and selection of mediators and
arbitrators that shall form part of the arbitration panel; and

(e) The certification and registration of the WESM Compliance
Officers."

c. Clauses 7.2.9.1 and 7.2.9.2 under Clause 7.2.9 (Designation of a Compliance
Officer for WESM Member, Market Operator and System Operator) are hereby
amended to read as:

“7.2.9.1 Alt WESM Members, and the Market Operator shall designate a WESM
Compliance Officer in their respective organizations; Provided that the
person so appointed should have an understanding of the WESM
compliance requirements of his or her organization and occupies a
seniormanagementposition in the organization thathe or sheis able to
recognize possible non-compliances and has sufficient authority to
resolve the same. Furthermore, said WESM Compliance Officer shall
undergo a certification program to be administered by the Market
Operator andthe Governance Arm.

For this purpose, the Governance Arm shall:

(a) In consultation with the WESM Members and the Market
Operator, develop and establish the necessary program and
guidelines for the certification of the WESM Compliance Officers
with the end in view of aftaining a higherlevel of compliance with
their obligations in the WESMand keeping them informed of their
company's obligations in the market and any market
developments.

(b) Implement a certification program for all WESM Compliance
Officers; and

(c) Recommend or establish the competency standards for the
WESHM Compliance Officers.

7.2.9.2 The Compliance Officershall:
XXX XXX XXX

(e) Undergo a certification process for WESM Compliance Officers.”

Section 2. Adoption of the Market Manual on the WESM Compliance Officers
Certification and Registration. The Market Manual on the WESM Compliance
Officers Certification and Registration Issue No. 1.0 and presented as “Annex A" to
this Circularis hereby approved and adopted:

Section 3. Separability Clause. If for any reason, any section or provision of this

Circular is declared unconstitutional or invalid, such parts not affected shall remain
valid and subsisting.
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Section 4. Effectivity. This Circular shall take effect fifteen (15) days following its
complete publication in at least two (2) newspapers of general circulation and shafl
remain in effect untit otherwise revoked. Copies thereof shall be filed with the University
of the Philippines Law Center — Office of National Administrative Register (UPLC-
ONAR).

Issued on ||El 2 { 2021 atthe Energy Center, Rizal Drive, Bonifacio Global City,
Taguig City, Metro Manila.

ONSU & cusi

&?ecretary

Ropublic of the Piilippin
C{C};D QEPARTMENT OF ENERGY
N REPLYING FLB. GITE:

DOE AGC-210070
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WESM Compliance Officers Certification
and Registration Manual
Issue No. 1.0

Abstract This manual sets out the guidslines and procedures for the certification and
registration of WESM Compliance Officers as provided for in the WESM Rules.
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SECTION 1 PURPOSE OF THE MANUAL J

1.1

1.2

This Manual aims to provide the competency standards for all WESM Compliance Officers
(WCOs) by creating a program or mechanism that promotes continuous quality
enhancement in the WCOs’ performance of their compliance-related functions. it also seeks
to ensure that throughout their participation, WCOs are well-informed of all market rule
developments and are compliant with their obligations in the Wholesale Electricity Spot
Market.

It also seeks to establish effective leadership that will help promote WESM compliance
within their organization.

SECTION 2 RESPONSIBLE PARTIES _J

2.1

WESM Governance Arm

The WESM Governance Arm shall be responsible for the following:

2.1.1  Enforcing and ensuring compliance with the WESM Rules and this Manual on the
registration of Certified WCOs by the WESM Members and the Market Operator.

2.1.2 Registering the Certified WCOs designated by the WESM Members and the Market
Operator.

2.1.3 Establishing the competency standards forthe certificationand registration of WCOs
subject to the review and approval of the Compliance Committee.

2.1.4 Developing and implementing the WCO certification program with the Market
Operator and System Operator subject to the review and approval of the Compliance
Committee.

2.1.5 Monitoring the compliance of all Registered WCOs with the requirements of the
WCO Certification Guidelines.

2.1.6 Providing lectures or trainings to the following:

a) Designhated WCOs by the WESM Members; and

b) Registered WCOs by the WESM Members for purposes of renewal of their
registration.

2.1.7 Evaluating the WCO's submitted reports concerning their respective organization's
compliance with the WESM Rules and WESM Manuals on an annual basis or as
may be determined by the Enforcement and Compliance Office and the Compliance
Committee.
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2.2 WESMMembers

2.2.1 They shall be responsible forthe registration of their respective WCOsin the WESM,;
Provided, that prior to registration, the designated WCO of the WESM Member shall
pass the certification program as required in Section 3.1 hereof.

In this regard, the Registered WCO of the WESM Member shall:

a) Monitor the activities and transactions in the WESM of his or her organization
and carry out measures to ensure compliance with the WESM Rules and Market
Manuals; and put in place necessary procedures and guidelines for this
purpose;

b) From timeto time and if he or she deems it necessary or appropriate, propose
amendments to the WESM Rules and WESM Market Manuals to enhance or
develop the WESM enforcement and compliance and promote good
commercial and technical practices;

¢) Be responsible in coordinating with the Enforcement and Compliance Office, on
all matters relating to WESM enforcement, compliance and governance,
including the provision of the necessary information and data, as may be
required by any of the WESM Governance Committees and by the Enfercement
and Compliance Office;

d) Submit to the Enforcement and Compliance Office an annual report on his or
her organization's compliance with the WESM Rules and Market Manuals in

such form as may be prescribed by the Enforcement and Compliance Office;
and

e) Comply with the continuing certification requirements as set forth herein.

2.3 Market Operator

2.3.1 The Market Operator shall be responsible for registering its WCO in the WESM. The
designated WCO of the Market Operator need not undergo the certification program
considering its expertise in the WESM.

Similarly, the registered WCO by the Market Operator shall:

a) Monitor the activities and transactions in the WESM of his or her organization
and carry out measures to ensure compliance with the WESM Rules and Market
Manuals; and put in place necessary procedures and guidefines for this
purpose,;
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2.3.2
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b) From time to time and if he or she deems it necessary or appropriate, propose
amendments to the WESM Rules and WESM Market Manuals to enhance or
develop WESM enforcement and compliance and promote good commercia
and technical practices;

c) Be responsible in coordinating with the Enforcement and Compliance Office, on
all matters relating to the WESM enforcement, compliance and governance,
inctuding the provision of the necessary information and data, as may be
required by any of the WESM Governance Committees and by the Enforcement
and Compliance Office; and

d} Submitto the Enforcementand Compliance Office an annual report of his or her
organization's compliance with WESM Rules and Market Manuals in such form
as may be prescribed by the Enforcement and Compiiance Office.

The Market Operator shall also provide lectures or trainings to the following:

a} Designated WCOs by the WESM Members; and

b} Registered WCOs by the WESM Members for purposes of renewal of their
registration.

-

SECTION 3 CERTIFICATION AND REGISTRATION PROCESS OF WCOs

3.1

Certification

3.1.1

3.1.3.

The certification is mandatory for afl individuals duly designated as WCO/s by the
WESM Members. The WCO Certification shall be granted by the WESM
Governance Arm to the designated WCQ/s after satisfying and completing the
relevant lecture or training requirements in accordance with the WCO certification
program adopted by the WESM Governance Arm.

. The WESM Members shall designate individual/s occupying senior management

positions such as those pertaining, but not limited, to legal, risk management,
regulatory or compliance, to undergo certification program.

For this purpose, senior management shall refer to a position in the company which
carries with it the authaority, capability, and responsibility to plan and direct the work
of individuals or group of individuals, or make key decisions in an organization, either
through employment or consultancy engagement or agreement.

Each designated WCO/s by the WESM Member must complete at least thirty-six
(36) credit units of compliance lecture series or trainings.
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3.1.5.

Effective Date: dd-Mmm-YYYY

Upon conclusion of a lecture or training, the WESM Governance Arm or the Market
Operator shall issue a Certificate of Completion to the designated WCO/s by the
WESM Member identifying the time, date, location, subject matter and length of the
activity and the number of credit units earned.

The WESM Governance Arm shall maintain a database containing the list of all
Certified WCOs, and Registered WCOs. Similarly, the training courses attended,
and credit units earned shall also be reflected in the said database. The contents of
the database shall be updated on a regular basis and indicate the compliance status
of each WCO,

8. The WESM Governance Arm shall, for this purpose, formulate the guidelines to

effectively facilitate the information exchange and update the information of the
Certified WCOQOs, and Registered WCOs,

.1.7. Certified WCOs who were not selected by their company as a Registered WCO in

the WESM may undertake the certification program again for renewal purposes of
their WCQ Certification. In this regard, these Certified WCOs can be selected by
their companies to be the latter's new Registered WCO for instances provided in
Section 7 hereof.

Registration

3.21

3.2.2

3.23

In strict compliance with Clause 7.2.9 of the WESM Rules, all WESM Members, and
the Market Operator shall register their respective WCOs in the WESM through the
Governance Arm.

Only the Market Operator can register a WCQO without undergoing a certification
program as it has already the expertise in the WESM, and also responsible in
providing training and lecture courses for the designated WCOs of the WESM
Members. However, the registered WCO by the Market Operator shall also occupy
senior management position such as those pertaining, but not limited, to legal, risk
management, reguiatory or compliance.

Likewise, senior management shall refer to a position in the company which carries
with it the authority, capability, and responsibility to plan and direct the work of
individuals or group of individuals, or make key decisions in an organization, either
through employment or consultancy engagement or agreement.

All WESM Members and the Market Operator shall update the registration of their
respective Registered WCOs to the WESM Governance Arm within the compliance
period referred to in Section 4 of this Manual. Failure toc comply with Clause 7.2.9 of
the WESM Rules shall be subject to sanctions pursuant to Section 7.2.5.2 of the
WESM Rules.
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3.2.4. Affiliated WESM Members may be allowed to register one (1) WCO to represent
them in the WESM provided that the representation is limited under one (1) company
name.

For instance, there can be one Registered WCO for the National Grid Corporation
of the Philippines even if it functions as the System Operator, Metering Services
Provider, and Network Services Provider.

3.2.5. Prior the end of the compliance period referred in Section 4 hereof, the Registered
WCO shall ensure that he/she complies with the required credit units specified in
Section 3.2.6 hereof in arder to represent its company in the next compliance.

3.2.6. The Registered WCOs shall complete at least thirty-six (36) units of Certification
activities within the three-year period aliotted for the completion of the required units.

3.2.7 For renewal purposes, within six (6) months before the end of each Compliance
Period, the WESM Governance Arm shali assess the compliance status of all
Registered WCOs. Within the same period, the concerned Registered WCOs shall
be notified by the WESM Governance Arm of the deficiency, if any, for completion
of the requirements.

3.2.8. The Registered WCO applying for renewal who meets all the requirements set forth
herein shall be issued a renewed Certificate of Registration. The Certificate of
Registration shall also indicate the validity period.

SECTION4 COMPLIANCE PERIOD |

4.1

4.2,

The commencement of the compliance period for WCO Certification shall be officially
declared by the WESM Governance Arm. The initial compliance period shall be for thirty-
six (36) months. The succeeding compliance period shall be for the same duration and shall
begin on the day after the end of the previous compliance period.

Thus, for instance:

1st Compliance Period: 01 July 2022 to 30 June 2025
2nd Compliance Period: 01 July 2025 to 30 June 2028

For officers or personnel who are already registered as WCOs in the WESM but not yet
certified by the WESM Governance Arm before the start of the first compliance pericd, their
respective WESM Members shall undertake necessary action to comply with the
certification requirements as set forth herein.
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SECTION S COMPUTATION OF CREDITUNITS I

5.1

5.2

53

Credit units shall be earned through attendance to compliance lecture series.

5.1.1. Credit units are equivalent to credit hours. These shall be measured based on the
actual time spent or hours of participation in any of the compliance lecture series
cited in Section 6 hereof. However, a fraction of an hour shail be rounded up to one
full hour. For instance, if the lecture series lasted for only 3.5 hours, four (4) credits
will be earned.

5.1.2 lectures or trainings shall be provided by the WESM Governance Arm or by the
Market Operator.

Notwithstanding the foregoing provisions on credit unit computation, the WESM
Governance Arm or the Market Operator may, upon its own assessment of the degree of
importance, relevance, or complexity of a certain lecture series, assign a greater weight
than the points established under Section 5.1.1 hereof.

The credit units that will be measured at the end of the Compliance Period shall be the total
of point systems referred to in Section 5.1.1 hereof.

SECTION 6 CERTIFICATION PROGRAMS |

6.1.

All certification activities that shali be provided by the Market Operator and the WESM
Governance Arm must have significant content relating to the WESM operations,
governance, regulatory compliances, or compliance with the relevant market rules and
manuals. These shall include, but not be limited to, the following —

Fundamentals of WESM

WESM Features

Membership and Participation in WESM

Market Dispatch Optimization Model

Market Offer

Real-Time Dispatch

Pricing and Setilement Process

Market Network Model Development and Maintenance
Load Forecasting

Procedure for Load Shedding

Procedures for Start-up and Shutdown of Generators
Management of Must-Run Units

The Role of the WESM Governance Commiittees
Market Monitoring
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6.3.

6.4

6.5.

6.6.

Effective Date: dd-Mmm-YYYY

o) Generators’ Compliances

p) Penatties for Breach of WESM Rules

q) Submission of Nominations of Loading Levels or Projected Outputs
ry  Compliance with Forecast Accuracy Standards

s) Relevant or recent DOE and ERC lssuances

The WESM Governance Arm and the Market Operator shall ensure that there are adequate
courses or lecture series that can be offered within the compliance period for all types of
sectors or members inthe WESM. When appropriate, they may, in advance, determine and
authorize the publication of the lectures or courses to be offered for the entire compliance
period.

The schedule of any lecture or training shall be posted or published in both the Governance
Arm and Market Operator websites at least one (1) month prior to the intended date of
lecture or training. The notice to the WESM Members shall mark the lecture that is being
offeredas a "WCO Certified Lecture or Training” and shall indicate the credit unit(s) or points
assigned to each lecture or course training offered.

Substantive written materials must be distributed to all participants. Such matertals must be
distributed during or before the time the activity is offered. It may also be distributed through
email or may be downlcadable through the WESM Governance Arm’s and the Market
Operator’'s respective websites.

The lecture or training shall be for a reasonable or minimal fee as would cover the cost of
training materials, meals, and other related expenses.

The lecture or training may also be conducted through online platforms.

SECTION 7 CHANGE OF WCO B

7.1

7.2.

The WESM Member and the Market Operator shall notify the WESM Governance Arm of
its intent to change its Registered WCQO in the WESM due to resignation, retirement,
termination, or any other cause of separation within three (3) working days from such
occurrence. Said WESM Member or the Market Operator shall also register its new WCO
in accordance with Section 3.2 of this Manual.

During the WESM Member's selection for a qualified individual to become its new
Registered WCO, and there is an individual who already has a valid WCQC Certification or
has already earned credit units by reason of his/her previous employment or engagement,
the WESM Member may seek confirmation from the WESM Governance Arm regarding the
said accreditation certification that was already earned within the compliance period.

7.3 The WESM Member may also select the replacement of its Registered WCQ from its pool

of Certified WCOs.
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7.4 Onthe other hand, the Market Operator may select the replacement of its Registered WCO

in accordance with Section 3.2 hereof.

I

SECTION 8 NON-COMPLIANCE WITH THE REGISTRATION REQUIREMENTS I

8.1

8.2

8.3

8.5.

Subject to the transitory provisions provided under Section 10 of this Manual, failure by a
WESM Member or the Market Operator to comply with the registration of the WCOs
pursuant to Section 7.2.9 of the WESM Rules and this Manual shall result to the issuance
of a Non-Compliance Notice by the Governance Arm.

The failure of the WESM Member or the Market Operator to comply with the registration
requirements set forth herein shall be the basis of the WESM Governance Arm to impose

on and collect a non-compliance fee from the non-compliant WESM Member as a penalty
in such amounts authorized under the WESM Penalty Manual.

The non-compliant Registered WCO shall not be authorized to represent his/her respective
organization in any case proceedings pending with the Governance Arm or in matters
relating to the enforcement and compliance or to exercise any of the functions provided in
Clause 7.2.9.2 of the WESMRules. For this purpose, the WESM Member shall immediately
register in the WESM another WCO from its pool of Certified WCOs.

The procedures relating to the certification and registration of the WCOs in the WESM
including the imposition of the non-compliance fees, if warranted, are illustrated in Appendix
| of this Manual.

SECTION 9 MANUAL REVIEW ]

9.1

9.2.

This Manual shall be reviewed by the WESM Governance Arm annually or as may be
necessary.

Any revisions or changes made to this Manual shall be approved by the DOE and published
in the website of the WESM Governance Arm.

SECTION 10 TRANSITORY PRQOVISION |

All current Registered WCOs in the WESM may remain to be the Registered WCOs subject to

the provisions set forth in this Manual.

l

SECTION 11 _EFFECTIVITY |

This Manual shall become effective upon approval of the Department of Energy and fifteen (15)
days after publication in two (2) newspapers of general circulation.
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: - } Maximum _
Responsible - - R o Timeline/ ' SR
e i } Lt P i ¢ N el i '
Agencyfies L roc:edures Processing - Reqmrements{Remarks
| -  Period |
As soonas . .
) o . ) Section 6.2 requires that the Govemance Amm
All WESM Designate qualified personnel to possible prior and the Market Operator ensure that there are
Members undergo the certification program prior the start of the adequate courses or lecture series that can b
to the start of the initial compliance initial d o . . an be
. . cffered within the compliance perod.
period. compliance
; | ] period Section 4 of the Manual provides the Compliar
Market .2 Y Period.
Ggs::::‘:‘rie Conf:lucﬂec%r? orﬁtrainintgs and Attend the lecture or trainings Within the The qualifications are stipulated in Section 3.1
Arm « ‘Zsuece K;aifﬁln o tefth and complete the certification i the Manual specifically: occupying senior
atiendees upon lultitiment oi the requirements. compliance management position such as those pertaining
certification requirements period but not limited 1o leqal. risk t
WESM , gal, isk management,
Members | regulatory or compliance.
The designated qualified personnel of the WE!
Members (except the Market Operator) must
complete at least thity-six (36) credit units of
( \ compliance lecture series or trainings before
The desianated being issued with a WCO Cerlification.
Designated Didthe personnel qualiﬁe;deiﬁsr;arliel af
- compiete the P i The designated qualified personnel of the WE.
Qualified cerificati the WESM members Within the 9 q pe i
Personnel of g ’f:m‘f," cannot be registered compliance Members can refer to Section 5 (Computation
the WESM program : in the WESM as period Credit Units} and Section 6 (Certification
Members qele] Programs) of the Manual for reference.
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Maximum
Responsible Timeline/ .
Agencylies Procedures Processing Requirements/Remarks
‘Period .
All WESM Upon completion of the credit unit requirement
WESM the WESM Govemance Amm or the Market
Members - Operator shall issue a Certificate of Completic
Within the o
) — , and WCO Certification.
Market W\(’:VgSM Member sbhaH selectfrom its pool ori{cemﬂ%jo Comp!lagce
{ isteredinth wWCO., e
Operator S @ personto be registered in fhe WESM as peno Section 2.1.2 mandates the Govemance Am
The WESM Members and the Market Operator shalt register the Certified WCOs designated by the
Governance proceed to the registration of their respective WCOs. WESM Members and the Market Operator.
Arm
The WESM Members and the Market Operato
shall refer 1o Section 3.2 of the Manual for the
Registration Process.
Y : . )
Did the WESM ﬁ:zgzn 4 of the Manual provides the Complia
Memberand the :
All WES Market Operator o
Memberl: register its Within the Sections 2.2 and 2.3 of the Manual provides f
respective WCO compliance the responsibilities of registered WCO of the
Market in the WESM? period WESM Member and the Market Operator,
Operator respectively.
The designated qualified personnel of the WE
Members (except the Market Operator} must
i complete at least thirty-six (36) credit units of
v compliance lecture series or trainings before
being issued with a WCO Certification.
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Maximum
Responsible Timeli .
Agsn cylies Prl;‘ooedpres Pr ni?:g Requirements/Remarks
- ' " Period '
WESM - . . , )
Governance Initiate enfqrcementprooeedmgsfqr nor_r—comphance Section 8 of the Manual provides for the non-
Arm with the rule on WCO registration. compliance with the registration requirements.
l Section 3.2.7 requires the Govemance Armm {o
v assess the status of compliance and notify the
. registered WCO for the deficiency, if any.
Assess the compliance status of all Vl\)ﬁé?:)n st;‘“omzs
i rethe e -
Governance registered WCOs. of each " The designated guaiified personnel of the WE.
Arm Compliance Members (except the Market Operator) must
v ) e?io d complete at least thirty-six (36) credit units of

compliance lecture series or trainings before
being issued with a WCQ Certification.
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Maximum
Responsible : Timeline/ . ,
. me
Agencylies Proc;gdures | Processing Requirements/Remarks
. Period
Within 6 months Section 4 of the Manual provides the Compiiar
poes the before the end Period.
registered WCO
have a deficiency of ez'ach
. AR Compliance Sections 3.1.7, 3.2.6, 3.2.7 requires the renew:
in the creditunits? . g
Period. of certification.
Within 6 months
L before the end Section 3.2.7 requires the Govemance Am to
Notify the concerned WCO about the of each assess the status of compliance and notify the
deficiency. Compliance registered WCO forthe deficiency, if any.
Period.
Before the end
of each . .
WESM Compleie the certification Compliance Sections 3.1 and 3.2 of the Manual provide the
Members requirements by attending lectures Perod Certification and Registration processes.

and trainings.
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Maximum
Responsible . Timeline/
Procedures AR i
Agencyfies Pro ing Requirements/Remarks
Period -
Market Section 4 of the Manual provides the Compliar
Operator/ . Period.
Governance # # smtc:hég(:}{:}i;
Arm Conductiecture or trainings and o compliance Section 6.2 requires that the Govemance Arm
issue certification to the attendees Attend lecture or train_!ngs 'and period and the Market Operator ensure that there are
WESM upon fulfillment of the re- wmﬁfﬁe rz:;i';itg‘;?;f"/ adequate courses or lecture series that can be
Members certification/ continuing re u?rements offered within the compliance period.
certification requirements q
I
]
Section 2.2.1 (e) requires the WESM Member:
- comply with the continuing certification
Did the WESM Within the requirements.
M\:fligs iMember complete succe{gdmg
-certificati compliance . . .
the rergigsfgauon p epriod Section 3.2.6. requires the registered WCOs
p ' complete 36 units of certification activities witt
each compliance period.
X
Within the
Governance Initiate enforcement proceedings for non- succeeding Section 8 of the Manual provides forthe non-
Arm compliance with the rule on WCO compliance compliance with the registration requirements.
registration/re-certification perod
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Maximum
Responsible ' Timeline/ .
. n
Agencyfies Procedures Processing Requirements/Remarks
Period
@ Section 3.1.5 requires that the WESM
Governance ¥ On a regular Govemance Arm maintains a database of WC
Arm basis and the status of their compliances, and to
» Update the WCO database update the database on a regular basis.
on a regular basis.
WESM Is the registered Y . .
. _ Section 3.2.3 requires that all WESM Member
Members WC(thhsgii ecwggam Withr';‘ thrze (3) and the Market Operator shall update the
Market W Member? wo f'::)gm ays registration of their respective Registered WCH
o ' . ) to the WESM Govemance Arm within the
perator resignation, compliance period
retirement, P )
terminati
N asrrzltr;laelrocrguzre Section 7.1 requires that the WESM Member :
of);eparation of the Market Operator notify the WESM
WESM Notify the Governance Amn the registered Go_vemance Ar.m of any Cha.“ge. in WCO due !
Members of its intentto change the WCO resig natlfon. retlr?ment, termination, orany ott
registered WCO and cause Of separation.
Market update the registration.
Operator
WESM Rec%frs;:g:?”‘iltvhcu?eto Section 3.2.6. requires the registered WCOs t
Members certification/continuing - corr;]plete 3?_ units of %melcatlon activities witl
certification requirements. each compiance penoda.
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