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SUPPLEMENTAL/BID BULLETIN NO. 3 
COMPETITIVE SELECTION PROCESS 

LIMA ENERZONE CORPORATION 
 

MATTERS ARISING FROM THE PRE-BID CONFERENCE 
 

This Supplemental/Bid Bulletin is being issued to address the matters arising from the Pre-
Bid Conference last November 16, 2020. The following will be made an integral part of the 
Bid Documents. 
 

Item Bid Document & 
Section 

Amendment/Clarification/Instruction 

1 Bid Document 
Section 4 - 
Minimum 
Supply 
Requirement 
Tariff Structure  

Clarification:  

Bids will be evaluated based on the following: 

1. Levelized Cost of Energy (LCOE) for the Generation Rate at 
100% load factor 

2. Line Rental 
3. Replacement Cost 
4. Discount/s 

The applicable indices in the evaluation of the LCOE is attached in 
Anneǆ ͞a͟ of ƚhiƐ bƵlleƚin͘ 

2 Bid Document 
Section 4 - 
Minimum 
Supply 
Requirement 
Connection 
Scheme  

Instruction: 
 
For a greenfield plant, additional submission of a single line 
diagram of your reference node and the proposed connection 
point of the greenfield plant is required. 

3 Bid Document 
Section 9 - Bid 
Procedures 

Amendment: 
 
In leƚƚeƌƐ ͞Ƌ͟ and ͞ƌ͕͟ Peƌfoƌmance SecƵƌiƚǇ iƐ ƌeƉlaced ǁiƚh Bid 
Security. Both letters are amended and will read as: 
 
͞Ƌ͘ In ƚhe eǀenƚ ƚhaƚ ƚhe Winning BiddeƌͬƐ failƐ ƚo ƐƵbmiƚ ƚhe haƌd 
copies on the set deadline, the Bid Security shall be forfeited in 
favor of Lima Enerzone Corporation and shall result in the 
disqualification of the Bidder/s. Furthermore, the TPBAC in the 
presence of the bidders and observers shall move to verify the 
accuracy, authenticity and completeness of all documents 
submitted by the non-winning bidder/s that were able to faithfully 
comply with the requirements of procedures j, k and l. The TPBAC 
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shall declare the non-winning bidder/s that faithfully comply with 
the requirements of procedures j, k and l as the Winning 
BiddeƌͬƐ͘͟ 
 
͞ƌ͘ Foƌ anǇ deficiencǇ oƌ defecƚƐ in haƌd coƉǇ ƐƵbmiƐƐion͕ lima 
enerzone will give the Winning Bidder five (5) days to cure the 
deficiency or defects, otherwise, the Bid Security shall be forfeited 
in favor of Lima Enerzone Corporation and shall result in the 
disqualification of the Bidder. Furthermore, the TPBAC in the 
presence of the bidders and observers shall move to verify the 
accuracy, authenticity and completeness of all documents 
submitted by the non-winning bidder/s that were able to faithfully 
comply with the requirements of procedures j, k and l and have 
submitted the accurate, authentic and complete hard copy 
ƐƵbmiƐƐion aƐ ƚhe Winning BiddeƌͬƐ͘͟  

4 Bid Document 
Anneǆ ͞ϯ͟ 

Clarification: 
 
List of preferred banks for the Irrevocable Standby Letter of Credit: 
 

 
Foƌ Manageƌ͛Ɛ Check͕ BiddeƌƐ maǇ deƉoƐiƚ ƚhe amoƵnƚ in ƚhe 
amount in the account below: 
 
Account Name: Lima Enerzone Corporation 
Account Number: 00-275-000205-4 
Bank: UBP 
 
Lima Enerzone Corporation shall only accept cash, SBLC and 
Managers check for the Bid Security and Performance Security. 
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5 Bid Document 
Anneǆ ͞ϴ͟ BidƐ 

Amendment: 
 
Refeƌence ƚo leƚƚeƌ ͞c͟ of iƚem ϭ͘ FiƌƐƚ Bid E-Submission is Annex 
͞ϵ͟ inƐƚead of Anneǆ ͞ϲ͟ 
 
Leƚƚeƌ ͞c͟ iƐ ƌeǀiƐed beloǁ͗ 
 

1. First Bid E-Submission 
c. Biddeƌ͛Ɛ ǀeƌificaƚion of iƚƐ ƐƵbmiƐƐionƐ in ƚhe foƌm 

and substance prescribed under Anneǆ ͞ϵ͟. 

6 Bid Document 
Anneǆ ͞ϴ͟ BidƐ 

Amendment: 
 
In response to the query on whether non-winning bidder/s are 
required to submit printed/hard copies of the E-Bid Submissions, 
the provision below is an addition to the last paragraph of Annex 
͞ϴ͘͟ 
 
͞The Winning BiddeƌͬƐ Ɛhall ƐƵbmiƚ ƚhe oƌiginal coƉieƐ of the 
contents of their E-Bid Submissions on or before 12:00 p.m. of 
December 9, 2020. The Winning Bidder shall be required to 
enclose the submission in a sealed envelope and that further the 
seal shall be signed by the Winning Bidder/s. Failure to submit the 
original copies shall be a ground for disqualification and forfeiture 
of the Bid Security in favor of Lima Enerzone. 
 
Non-winning Bidder/s that faithfully comply with (j), (k) and (l) of 
the Bid Procedures are also required to submit the original copies 
in a sealed enǀelope ǁiƚh ƚhe seal signed bǇ ƚhe Bidderͬs͘͟ 

7 Bid Document 
Anneǆ ͞ϵ͟ 
VERIFICATION 
OF BID 
SUBMISSIONS ʹ 
Form 

Amendment: 
 
Iƚem ϯ of Anneǆ ͞ϵ͟ iƐ amended͗ 
 
3. I hereby give consent and give authority to the Lima Enerzone 
Thiƌd PaƌƚǇ BidƐ and AǁaƌdƐ Commiƚƚee ;͞TPBAC͟Ϳ͕ ƚo ǀeƌifǇ ƚhe 
authenticity and correctness, of any or all of the documents and 
statements submitted herein; and that I hereby hold myself liable 
for any misrepresentation or false statements made therein which 
shall be ground for outright disqualification and/or ineligibility of 
the Company from the Bidding. 

8 Bid Documents 
& PSA 

Clarification: 
 
A Partnership duly registered in the Securities and Exchange 
Commission is allowed to participate in the CSP. Reference to 
Corporation or Company will be revised if the winning bidder is a 
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Partnership. 
 
An Administrator of a plant output is also allowed to participate in 
the CSP. The recitals in the PSA will be revised accordingly in the 
event that a Partnership or Administrator secures the contract. 
 
Further, Articles of Partnership and By-Laws shall be submitted in 
lieu of Articles of Incorporation and By-Laws.  

9 Bid Documents 
Anneǆ ͞ϴ͟ - Bids 

Instruction: 
 
Corporate Secretary or, in the case of a Partnership, an equivalent 
officer duly authorized by a resolution of the board of directors or 
partners, may certify the documents requiring certification in 
Anneǆ ͞ϴ͟ eǆceƉƚ foƌ ƚhe Final Geneƌaƚoƌ Nodal Eǆ-Ante Prices 
ǁhich ǁill ƌeƋƵiƌe IEMOP͛Ɛ ceƌƚificaƚion͘  

10 Power Supply 
Agreement 
Article 8 - 
Outages  
& 
Item 4 of the 
TOR - Plant 
Outage 
Allowance & 
Replacement 
Power 

Clarification:  
 
Prospective bidders may indicate the number of days or its 
equivalent number of Hours of allowed Scheduled and 
Unscheduled Outage in its Bid. 
 
The definitions of Allowed Forced and Allowed Scheduled and 
Outage Days in Article 8 of the PSA already provide that: 

͞Allowable Forced Outage Days͟ meanƐ ͻ DaǇƐ 
or its equivalent number of Hours.  

͞Allowable Scheduled Outage Days͟ meanƐ ͻ 
or its equivalent number of Hours.  

11 Power Supply 
Agreement 
Article 9 - 
Billing, Payment 
of Fees and 
Discounts 

Amendment: 
 
Article 9.3 is made part of the PSA and will read as: 

9.3 Overdue Account 

9.3.1 In the event that the Customer fails to pay 
the Billing Statement on or before the Payment 
Date, the Customer shall pay a penalty of one 
percent (1%) per month on the unpaid amount 
from the date it is due until the date payment is 
received by the Supplier, provided, that, the 
Supplier shall have complied with Article 9.1.1. 
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12 Power Supply 
Agreement 
Article 17.3 
Remedies for 
Event of Default 

Amendment: 
 
Article 17.3.5 is amended 

͞ϭϳ͘ϯ͘ϱ  In the event that the Customer   Event of Default 
continues unremedied upon the expiration of the relevant 
Curing Period, the Supplier shall be entitled to terminate 
this Agreement in accordance with Article 17.4 and the 
Customer shall pay liquidated damages to the Supplier in 
an amount equivalent to the difference between (i)  the 
Contract Price for the current Billing Period, and (ii) the 
WESM price (where lower than Contract Price) applying to 
the Contract Capacity, provided, that, the liquidated 
damages payable by the Customer shall not exceed 
PhP20,000,000.00. The remedies set out in this Article 
17.3.5 and in Articles 17.3.3 are the exclusive remedies of 
ƚhe SƵƉƉlieƌ in caƐeƐ of a CƵƐƚomeƌ Eǀenƚ of DefaƵlƚ͘͟  

13 Power Supply 
Agreement 
Article 6 

Amendment: 
 
Article 6 is left intentionally blank.  
All references to Article 6 shall be removed. 

14 Power Supply 
Agreement 

Amendment: 
 
All references to RE or RE certificates shall be removed in the 
event that the supply from the Winning Bidder/s supply is from a 
non-RE eligible plant. 

15 Bid Documents 
Anneǆ ͞ϴ͟ - Bids 
2. Second 
Envelope, Item 
d.iii  

Instruction: 
 
Final Generator Nodal Ex-Ante Prices shall be in the prescribed 
format, in excel file. 
 

Date Period Value 

26/10/2019 1 2510.1 

26/10/2019 2 1970.5 

26/10/2019 3 1899.8 

͙͙͙͘͘͘ ͙͙͙͘͘͘ ͙͙͙͘͘͘ 

26/10/2019 24 2607.7 
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Please be guided accordingly. 
 
 

THIRD PARTY BIDS AND AWARDS COMMITTEE 
LIMA ENERZONE CORPORATION 
  

By: 
  

JUSTIN JAY G. NAVARRO 
Chairman, TPBAC 
  
November 18, 2020 
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ANNEX “a” 
Economic Indices for LCOE Computation 

 
 

2021 2022 2023 2024 2025 

Philippine CPI 128.23 132.20 136.17 140.25 144.46 

US CPI 263.89 269.98 276.18 282.32 288.69 

Peso to Dollar Forex 49.2 49.3 49.1 49.4 49.4 

Coal $/MT  57.8 58 58.3 58.5 58.8 

 


